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BANS T0 HAVE
 BIGTRADE FLEET

Other South American Conn-
tries Making Efforts to
Acquire Ships. |

By ERNESTO MONTENEGRO,

Epecially swrittan for the Latin American
Hection of THR Sy,

Of all the South American republics
Chile was the firet to have a commercial
fleet of ita own, which, as far back as
1860, began a regular mervics with the
ports of the Pacific coast up to Ban
Franeisco. This service continued untll
wonie twenty vyears ago, when the re-
strictions put on the foreign transporta-
tion, coupled with the Increassd demand
for steamalilp servica within Chilean
frontiers, made 1t advisable to curtall ita
wervice to Panama.

As 1s now well known, the Germans
wers Al thal time monopolising the Cen-
tral American transportation on ths Pa-
cific coast, mending thelr steamships to
Vancouver and thus putting even Eng-
lish companies out of business. On ac-
nount of the war the west coast of |
South America was suddenly depleted nfl
evary kind of ahip and Chile found har-
walf back In the colonlal period of Isloa-
tion. Passengers arriving In Panama on
board the Chilean steamships found
themssivea forced to wait ons or two
weeks for the eventual coming of m
steamship bound for the American ports.
A good Instance of the many incon-
vanianees this aituation Is causing s
supplied by the fact that the Chilean
delegation coming to the Pan-American
Labor Conference now helng held In the
Fity. could not take part in the procesd-
inga dus to Its Inability to secure ac-
commodation further north than the
Panama Cahal,

South American countries who have
suffared heavily on account of the
scarcity of ships are making every ef-
fort to eatisfy their needs for quick
and cheap transportation by means of
commercial flests of their own backed
by their Governments. In Chlle, for In-
stance, a blll has been presentad to the
Congrera to establish a special inter-
national line to ply batwesn Valparaliso
and New York, with six steamships to
begin with. The steamships should have
A minimum capacity of 6,000 metrieal
tons and a speed of slxteen mnautleal
miles and should be provided with all
the comforts of a modern passenger
ship.

A company constituted in accordance
with the Chilean law will bs antrusted
with the exploitation of the flest and
will reimburse the state for the capl-
tal invested In the construction of the
rteamehips.  After five years the Govern-
ment may require the company to have
78 per cent. of the officers and crew of
Chilean nationality.

To provide the necessary funda for
the earrying out of such A project a
apecial merchant marine fund will be
ereated by satting aside 5 per cent. of
the nitrate export duties and the sur-
plus ol the navigation dutiss

An  American orchestra
of high order desires to in-
“troduce their music, both
classic and secular, dancing
or concert, under the auspices
of some South American
Club or Hotel,  Address

_ D. M., Boxr 129 Sun. . il

‘““VIA COLON?"

JOMN L. MERARILL, PrasiagnT

DIRECT ROUTE TO

GERMANY AIMS TO REGAIN'
HOLD IN SOUTH AMERICA

Commercial Interests of United States Enjoy Only
Temporary Advantage—Teutons' Old and Ef-
ficient Organization Practically Intact.

By F, EUGENE ACKERMAN, |

Formerly Director PBureaw of Latin
dmerican Affairs Commiltee on
3 Public Information,

The economic readfustment that Is to |
determine permanently the future trads |
relationa between the republics of South |
America and the great commercinl na-
tlona of the world s now under way.
The peace termas have been signed and
Qreat Pritaln, France, §ermany and tha
United States nre woll advanced In thelr |
ffort to establiash themmelves wrml-|
nently and with mutual profit in this |
much desired market |

Thers Ia every indlcation that Ger-|
many is determined to regaln and ex-
ténd har commercial strength in South
America. Deaplte five years of restrie-
tlons Imposed by enemy natlons which
controlled all sources of supply, nnd,
above all, held the mastery of the sens,
her ramifised organisations on the con-
tinent to the south of us are In & thriv-
Ing condition,

Continued disorder In Germany, with
the consequent paralysis of her Indus-
trial life, will of course check har pro-
Eramme, but It is doubtful If It will en- |
tirely destroy the carefully woven coms
merclal fabric. It s significant to note
that the represantatives of Cerman In- |
tarests in South America are working in |
accord with the *“Soclallatls" Governs |
ment at homes. The bapking houses and
thelr interwoven enterDrisea are bestir-
rfing themaelvem to new nmctivity, and
salemmen are laking up thelr old routes,
accepling orders and guaranteeing delly-
erlen within specified periods,

OFf course thia procedure may ba char-
aclerized as a glgantie bluff, but it s
merely a step In a carefully wrought out
plan that began more than & year ago.
Almost from the day war was declared
Germany bagan to cast about for new
sources of aupply for raw muterial, and
it im evideni that she determined on
South America as this base—in the
evant of posalble defeat. Shut off from
their ordinary enterprises, the German
organizsations Immediately began to ax-
tend their domestic connectlonsa.

They have bought and sold vast quar- |
titiea of raw materials and In many |
cases have sold them elther directly or!
Indirectly to the Allles. Owing te the |
tremendous demand for these products |
they made handsome profits.  But mora !
important than this !s the fact that they |
did not alwars sell after buying. They |
stored enormous amounts of raw mate.
rials In warechouses, either at the msea-|
board or adjacent to I Those materials
now AwAlt transportation to Germany,
and they Include many of the products
that are needed to supply her factorfes

Vast Holdings by Germanas.

Scattered about Bouth Amerlea, in tha
hands of GlermaAn exporters, are gquantis
tieq of colton, wool, manganess, vegeia-
ble fibres, hides, sugnr, fertilizser, wheat. |
maize, barley, linseod and miscellaneous |
food products, And In the State of Mi-
nas CGeraes, In Brarll, Cerman interests
have holdingas In Immen=e !ron deposits, |
which ns yet are undeveloped, but whjeh |
experts clalm represent some of 8
richest Iron mines In the worll |

In the Amazon Valley, in ths ports of |
Para, Ceara, Parahyba, Maranhno nnd|
Pernambuco, the German exporting firms !
have been storing cotton, sugar, cnprl.!
rubbser, vegetable oils, fibres and other |
tropleal products In tremendous quantl- |
ties during the Jast two years. The firm |
of Herm, Stolx & Co., with warchouses
all over Bragil, holds thousan of tons
of material ready for shipment. In the

Ajded by the banks, have storead guanti-
ties of wool, wheat ard hides, as well na
quebragho root, necessary for tanning
They control the sugar industry in cer-
tain parts of the country, and are devel- |
oping vast tracts of land in the Chaco
district, in the northern part of the coun-
ry.

In Chlils the Glldemelster group, which
extends Its Interests Into Peru, have ore
holdings, including copper, silver and
gold. They own nitrate flalds with fully
equipped oficinas, or factories,
ducing the salitre. In Peru thls same
group controls the higpesst sugar hacien-
dan in the country. Hesldes this they
own copper mines and many merchan-
dirlng stores. In Peru, Bolivia, Ecuador
and Veneruela this same condition s re-
peated. In Paraguay the Germans have
oatanclas thick with cattle.

In Brazll, Argentina and Chils, par-
ticularly, there are large and powerful
German colonies that have their own
citiss—and thelr own typs of German
“kultur.”
the neutral merchant, who is a German
sympathizer, are ecattersd throughout
the continent, even to the utmost re-
conses,

|The prejudce against

| conatitute n

for re-|

The German merchant and

r

John Bassett Moore
Sends Appreciation

Wasinoron, July 8.

To TR EptroR LATIN AMERICAN

PEPARTMENT THE Sun—A8irr 1

highly appreciate ths work

Tur Sux ia doing in the Latin Amer-

fean fleld.  Its Mohday summaries

are well done and of real value
Very truly yours,

Jonw Basserr Mookm,
Prasident the Pan-Amerioan SoclltyJ

of the United Hiatea,

of the exporter who has manufactured
products to well, that are part of his
tegular output—and not epeclalties
manufactured for expoft.

It has bean msald that the prejudice
against Germana will hurt their busi-
ness, This is & double edged weapon
which works both ways Prejudice s
just aa likely to hurt the merchant of
any other nationality In South America
the OGerman s
that of & collective mass objecting to the
Intumanity In war of another collsctive
mnss, It s oot Lhe prejudice of one In-
dividun] agminst another with whom he
in doing busineas. The (erman mer-
chant in estermed In Bouth America as
a4 man who gives sntlafaction In mate-
rials, terma of credit and In dellveries.
“Phat |8 because the Ulerman has met the
Houth Americans’ needs and has accus-
tomned himself to thelr methods of busle
nese—and In fact has Improved them.

The future trade aMiintions of the
commercial Interests which have been on
the various blacklisis of the Allies pre-
sent food for reflection. These organiza-
tions have persisted desplie Ave years of
concerted International action by the
most powerful nationa of the world
Theoretically they have been cut off
from all supplies, and In addition to
that nany and all interestsa having any
dealings with them bave been penalized.
Yet they have managed to esist. Truse,
thelr prosperity and their ¢lientele have
shrunk In equal proportions, bul the
big Item is that they still do exlst us
potentialities for development,

Teutons Firmly Tatrenched,

It Is certain that these Interests will
ba enthusiastiec customers of Cerman ex-
part houssas and ardent supporters of
German Onanclal Institutions. They
ready made market for
German products that will not oniy be
loyal hut will be fired by n zeal fosteread
by five years of venom. They will not
only be replenishing thelr stooks; they
wiil be fighting a holy commereial war

As an Indieation of the Importance
of thin markelL which Is yearning for

th: return of Geérman commerce, It fa
only necessaty ta refer (o the allled
Bincklists,

In Argentina, Bolivia. Brazil. Chile,
Colembla, Feouador, FParaguay, Peruy,
Uruguay and Vonezueln thers swere

approximately 1,800 proscrited Arme
These Include banks, public utllity cor-
porations, exporters, retull merchants,
vining companien, manufacturers, news-
papears, magazines and news services
The foregoing exposition of facts and
Furmises may sound somewhat misan-
thropie In tone. They are not Intended
k8 mourners’ wails by any meauns. Thay
Are merely presented as the negntlve
‘acts which the North American manus
actursr and exporter must recognise as

Argentine the big German oxport houses, |(Xiftont in his preparation for a eam-

paign in the republica to the south of
s, On the positive
equally strong case with which he Is
perfecuy familiar-——the faet that. for a
rhort time at least, the Amarican ex-
porter alona ean meot the demands of
South America and the rest of the world
In South America he s competing with
A strongly entrenched power which !s
determined to rehabllitate fts fortunes,
badly shattéred In a losing war, but in
epposing this competitor the American
v operating In a territory that is be-
coming more and more famlliap to him
and he Is operating with the good will
o1 the peopls to whom he I making his
appeal.

CONSULAR INVOICES
PROVE CONFUSING

Complaint Comes From Latin'
American Officials.

Ganeral eomplaint agalnet the m-
proper making out of Consular Involoas

fide there o an

CENTRAL and SOUTH AMERICA
New York

Office
04 Broad Stroet

Commercial
South American
. Line

REGULAR SAFLINGS TO

Permnambuco, Bahia, Rio de

Janeiro, Santos, Montevideo,

Buencs Aires, La Plata and
Rosario,

Moore & McCormack Co., Ine.
Bowling Green 6223 5 Broadway

Phons Bread 878 |

German Interssts control many South
American publie utllitien. 1In
gentine they own the chief electric light
and power plant and the street rallwhy
system In Huenos Avrea They own
also the traction and power systems In
Roeario and other big Argentine gities
In Chile they contral the traction syme
tema In many of the thriving centres,
Inciiding Santlago, and ths same in (Fues
in FPeru, Bolivia, Braszll and other re-|
publiea. {

Power of German Danks, |

The German banks are & power In
Argentina; not so Iong ago one (derman

firm lent the Argentine Gevernmeant |
5,000,000 pesos. Ths Argentins Jovern-
ment needs an  Increassd rnational

revenue, and In ordar to obteln (¢ has
formulated & law taxing personal in-
cvmes above 1,500 pescs, and all the In.
comba of forelgn corporatlons. The tax
on the latter Is based on earnings on
invested dapital. Now Jerman invest-
mants in Argentina mre third In Im-
portancs, Great Britain coming Arst and
Frunce second. Therefore, it In hardly
feasible to axpect Argentine to hamper
the development of & great taxatlon
medium.

Brazil hag developsd an tndustry in
wool and obtton fabrie plants which
produce §200,000,000 worth of material
Rnnually. It s interesting to nots that
many of these fabrics have German
rapital Invested In them, Garmans own
factories, landas, tractlon compan'es and
raliroads In central and southarn Hrasil,
which I8 tha temporate part, and tLhe
tection which is most susceptible to

trads development from the mtandpoint

i TS,

Direct service on fast twin-screw
weekly sallings for Havana, Cuba.

TO PROGRESO, VERA

formation on request,

Regular sailings to Nassat, Bahamas.

NEW YORK AND CUBA MAIL STEAMSHIP CO.,

Foot of Wall Street, New York.

NEW YORK
TO MEXICO

steamers with weekly sailings. Alsa |
|

CRUZ AND TAMPICO |

Literature and full in-

———

L]
the Ar-.yepublies in New York eity,

(desire of these Govermment represcrita-
| tives to call to the attention of manufue.
 Wurera, exporters and shippers the ne-
piesaity of properly handiing sl papars

in unlrunrl by ths majority of Consular
officlaln representing the Latin American

It In the

that must be cartified by the Consuls of
the couhtries to which shipments are
KEoing

Homa of these specific complainin In

| volve ihe fallure 1o maks nut the papers

RO that they may ba intelligently resd by
the Consuler attachea and conmignsen wi
the foreign ports, as weall an negligence
In miking the specifiontions In the "gn=
auiar Involess agres with the hills of
lnding.  Bhippers are miso in tha habit of
amitting the nat and gross welghts of
Chses, the price of each partioylar arti.
vle und the tatal price of the entire coli-
vignment,

"Exporters seem to think that the
Consuis nre able to maks correct Kursgon
on Consular invoices that are Inrom-
plete aaid Conmul Perras of Panama 'n
Apeaking about the fallure of merchants
to exarcisa dus care In the making ot
of thalr papara  *"Wea would be gind to
halp them out If we could, but we hava
not the time ner the necsrsary halp, The
fallure to exercise care In the renking
out of these Important papers nat only
causes canfunion hera, but at the port of
destinatioff, where such nagligence gen-
erally onuses & fine to be impored on the
plrchasers of American goode

“Consular fees to Panama amount to
ninetenthe of 1 per cent. of the total
value of the goods, Whan Conmilar in.
voices ara drawn up Improperly the im-
porter in subject to & fine squal te double
the amount of the fes. One can wagine
the amount of money Involved la @ fine
where (ha involee amounts to hundreds
of doliars. Imporiers do not like tn pAY
Ares and exportars should be careful 1o
pee that they do not

“Another complaint that l“nnluﬂ have
AEninst exporters lles in thelr fallure to
bring their papers within & reasonahle
time before salling dnte of steamships
Unless a Connsul has at Jeast twenty.four
hours in which to sxamine and certigy
ths hundreds of Consular Involces that
come to the ofMice evary week It s al-
most linpossibie to give them proper si-
tentlon, Papers should reach the oMee
At least twenty-four hours before the
tima set for departurs of ateamshipa.

r_socmth American Exchun:

(Furnished by the Natlonal
Dank of New York )

Cablea. Damand,

Clty

Argentina (gold))y. .. 97,32 LAIR L |

Argentina (eurrency) 42.42 2.1

Brazll (milreln)..... 27.8 7.3

ORI iveieaiiin . 10,00 19.75%

Uraguay ..........108.80 106.00
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HOW SALESMEN WIN
IN LATIN AMERICA

Europeans Ifave Advantage
of Using the Language
of the Native.

YANKEES NOT LINGUISTS

Correspondent Takes Excep-
tion to Statements Made
by A. A. Preciado.

To THE EDITOR OF THE LATIN AMRRI
CAN SEOTION oF THE BUN—Sir: A new
theory In regard to the necessary quall-
fications of a saleaman golng to Bouth
America was announced by A A
Preclado in the Latin American mection
of Tem Huw for May 28, 8o far the
worth of his strange argument has gona
unchaliefiged with one exception, to
which ha replies in the same section of
Tae Sum this morning, defending his
stand. For the bensfit of the many un-
initiated followers of this exceedingly
valuable page may I not contribute &
Ie or two In fhe hope that what I
writs may bs the means of heading off
some of the Il advised excurslons of
well meaning but Innocent explorers of
the Latin Amarican mart?

It ix the opinlon of the writer, who
has mpent several years In Latin Amer-
lea, that the very doctrire which Mr,
Preciado expounds s that upon which
have been wrecked ths aspleations and
good intentions of mony a mercham or
manufacturer who han sought & footing
for his wares In Latin America

Mr. Preclado’s “simpatico’™ but none
tha less fictitlous salesman who didn't
krow a word of Bpanish, yet swamped
his houss with Bouth American orders,
reminds me of the captain of the Ameri-
can ahip bound for Belgium. He spoke
no French, but his preclous cargo con-
eisted of food, which the Belgiana
craved.

Ezsperience of a “Crackerjack.”

THE auto acceasory manufacturer who
entrusted the Introduction and sals of
his wares to a lIngulst who made no pre-
tensiona as a salesman deserved what he
got. It is generally understood that the
sile of merchandlse must be entrusted
to salesmen ; those who have dotie other-
wise have not s & rule found 1t profit-
abie.

My experience leads me to bellave that
thera 1s  milght choles  Detwedan Mr,
Praciado's two travellers; nelther com-
bined the qualities we seek in the suc-
ceasfu]l salemman to South America, ro-
Eaidlean of his nationatity.

aur correspondent remembers a zeal-
cas Amerilcan “erackerjack™ whom he
had seen perform enviable salling stunts
on his native soll. Ha waa high and 4ary
on the trade resfs in Latin America. e
was up against It becauss
neither the language nor the customs of
the Spaniard. He had the altra-livensss
of Mr. Preciado's “simpatico™” all right.
Trey liked him and hisa Dreozy manner.
And they laughed with him and secretly
At him ax he profusely sweatsd in his hur-
ried “cultivation”™ of the trade In the
xood old hustling fashion of Chicago and
New York., The skyllght contract upon
which he spent o much money and per-
spiration eamae through a native at the
end of a Year,

A prominent roofing concern of ithe
middls Wen: opaned an ofice next to
mine in Havana. They put It in charge
of one of thelr best American mloemen,
who didn't (ake long to tell ma of his
wnonderfil record “in the States” Long
nights of hard study of Epanish falied (o
eaulp bl suMelently to ald him In the
bucking of & deaade of native roa! tra-
ditlons and the ambitioun forarunner for
the Ameslcan roof was recalled. That
thera win nothing the matter with the
roofing was attzsied by the subseguent
sales mads for it through a local agency
who was prepared to talk about roofs In
the language of the hullders of the land.

An American pump salesman whom 1
found disconsciately contempinting »
gines of besr In & Clenfusgne cals onn-

hie Knew I

1 not conclude by offering the following
advica to the merious sesker of business
ﬂlr'l the promising continent to the south
of un;

Don’t send merely a good saleamnan.,
Don’t constder for n minute a theorizing
linguist who admits he wouldn't know a
eale [ he saw one. [If you cannot pro-
ciire a thoroughly ocompetent Bpanish
sponking salesman (never mind his na-
tionality ) who “knows the ropes'’ don't
send anybody. Bave your meoney, and In-
cMentally the reputatiod of your cone
cern, JOHN P, RIBQUE.
New York, July 12.

WEST INDIES OFFER
FIELD FOR TRADE

Royal Bank of Canada Points
to Advantageas.

Opportunitiens for trade development In
the West Indies, & reglon hitherto prace
tieally Ignored by many American manu-
facturers, are strikingly brought out 4n
a brochure (asuad this week by the Royal
Bank of Canada of Montreal, with a
branch in New York clty.

In bringing out the sallent features In-
volved In commerclal relations with the

West Indles the bank discloses thess in-
teresting facts:

“The West Indlea provide & popuintion
of approximately 8,000,000 people de-
pandent for manufaciured artlicles and
foodstuffs wholly on Imports from other
countries,

“A market o demonstrated purchasing
power, buying from the United Etates,
for Instance, na much or more goods ax
the entire continent of South America
(181,195,791 In the fiscal year 1016, as
againet §177.628.811 for Bouth America),
two-thirds as much as Asia and the Enst
Indies and four and one-hall Limes as
much as all of Afriea (In 1914).

“Possibllitien of great development of

and forest, are reflected In the recerit
marked growth of the island’'s own ex-
ports, bringing Increasing presperity,
with a growing demand for. modern con-
vérlences and luxurles which the ex.
porter of other countries mum supply,

“Location within sasy shipping dis-
tance of American ports makens the West
Indies & iogical cumomer for the United
States.

“Relutlons of friendship and mutual
Interest, based on geographlcal and ph-
litical conmiderations, increasingly make
for the advancement of trade belween
the (slands and tha United Staten

“The opportunitiea opened 1o the
American exporter to the West Indles
by the conditions prevailing during re-
cent yeArn are sUEZeated by the (ncr®lies
shown by the following table:

U & EXPORTH TO WEST INDIES

1918,
Cuba .. Faia Lo B850 004
Poario Rieo . P S]]
British Went Indiss 154t 20
Daminican Hepublie Tuian
Haxtl ‘ 4B a4
Franch Wast Indies.. L6008, 000
Duteh West Indies. 1.0k
Yirgin Isiands .. b Bl Rl
Total . BITOMA A BEBE 11003

“The total of 1#1s represents an in-
crAnma of 97 per cont over that of 1¥15.7

In reviewing the specific markets In
the West Indies the brochure furiher
Kiates :

“Cyuba's relative importance s indi-
rated by the fact that the amount of lier
Imports |8 more than egual 1o that of all
the othey Islands put together

“In the tan years from 1505 1o 1015
the Importa of the (sland Increaseq 82
pér ceit. and her exports 140 per cenk
Prosperity brought about by a gres
sugar output seliing at high prices haa
appregiably ralsad the purchaaslng power
of the republle,

**The importa In demand In the Torto
Rican market are wall indicated by the
chiat commodities shipped to the country
from the United States, as the bulk of
the external trade of the Islands is
American (nearly 91 per cent In the
facal year 1917-1818). OFf the totnl for-
elgn teade of $137.682.304, that with the
United States amounted to J124.4%0 747

“Porto Rira Iz an Important market
for mnanufactures of cotlon Cotton

of the total imports of aotton,
Af  increasing demand for  American
textures. The textile business in the
{aiand Is s!most wholly In tie hands of
Spnniah merchante”

In the Iatter part of 1018 the Govern-

fided to me that he was out of luck. He
had Just returned from s neighboring
Central, whera owing to the absence of
English speaking natives ha had bheen
unable to convines the Admihistrator
that hie pump really looked like the pic.
turs in tha catalogue. “And ¥ou know™
eald the gloomy visltor, “'the house ex.
pectm great things from adl these ingul-
riea. They declded to send me on this
trip besause 1 held the lead on sales In
thelr organisation. They aald 1 would
‘get by’ msome way."”

A ealesman turnsed up in Havana n
ocouple of ysars age representing an im-
rortant manufacturer of steal car« He
rpoke Fnmilsh fluently, so fluently (n
fact. that T specified his cars on a pend-
ing order for our concern-—and the cnre
as wall ae his campany were aill right
he had the goods. In fact, he was so
“simpntico” am Mr
that 1 gave him a léetter to & prominent

Peactado  puts I, | Tondy

ment of the Dominican Repuhils was
1!amn over by the Unitad States military
!;.m'-.-.run-p In sxplaining the bensfiln
|af thnis rule the hank report save

| “Under this areangement the growth
| of the Republie's foralgn tradie. which
ihas chiaractearized the last dosin yeare

hax heen acceleratad, The tatal fap 1837
amounted to §40,028,384,. an Invrease of
A4.58 per eent over the Year 1810, and
of 1A2.18 per cent. aver 1904,

in spemking about cummerse with
Haytl the report says; “Exports from
I|I\-- I'nitad Sthtes to Haytl far the fiacul
| yenr andad June 30, 181K were 35,355,
'U:'.’. An against §5,340,705 for 1814

“According to reporis from consuls
and consular agents of the 1Tnited Staten,
| there are opportunities for pushing anles
it low priced Amerlcan shoes, cheap
mnade clothing, dalry prodygcts,
Navoring extracts, wines, office supnlios,

natural resources, agricultural, mineral |

clothe are By €8¢ tha largest single clas- |
mification, amounting to About one-half |
Thers In|

|
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THE TRUTH ABOUT MEXICO

THE PUBLIC DEBT :

§ American papers usually refer to the ‘‘enormous and over-
whelming unpaid debt of Mexico.”

§ The external and internal debt of Mexico, estimated up
to the last day of the month of June, 1919 is, in United States
currency, as follows:

EXTERNAL DEBT ........
INTERNAL DEBT . ............ 69,397,775.00

Interest
$34,001,469.33 5
17,914,672.62

$51,916,141.95

Principal
... $143,472,125.08

$212,869,900.68

| Lhe abliity required for success In 1!:-|-$
nasx with the nations to the south of

clothea, espectally In lIght weights and |0 woiid o better rewarded st home, '

| nraong mere congenial and eympathetio
aurrogndinge |

Whtle we may admit that such a'
palnt of view may bhe taken honestly
enough and that 1t aiso may be wise to.
Warn young Americans of these nspects
fof this subject we might still urge tHat
it 18 oot hy following such suggestions
that our country will Al the generous
and helpful role toward the rest of the
world (o which snur power weallh
| Impel us moure and more each da We
slhionld be shirking our gresat opporti-
tn'!y If we now wrap ourseives in our
pmug provinelaliem and eest content to
et the young men of other rival no-
tlona show the courada and snterprise
required in sxpatriating themselves fiom
their home surroundings, no doult just
A8 atiractive (0 thom as ours, Burely
Here ars not lacking scoras of young

il

Aimericans who will not shrink from
the Lreaking of establighed habits Lin-
plisdd 1 mersioe In forelgn parts

For hundfeds of years young English-!
men havo been seeking fortunes ahbrond,

Spantard on the other end of the Is tang | tollet articies and .r!n‘r,l.mn_ -’ ana soltiuae, diMeulty and discomfort
whom 1 happensd 10 know was in \he "The report concludes with a review of [ 0l iahad heavily on  their
market for cars the trade of Jamalen, Trintdad and To-| o, ™ 1t (s one 0f the clements of
lmgn, Barbados, drensda and the Bas | srent DritAIn'S power thin willing spiein!

Faropeans Real Mixera, h:\ll'll-’\! \ntaremtin o mute thut ‘II-; t adventure of her sous, and none .n'i

e good American saleaman who ! I'rn‘u'dl:n .‘l‘ o “. :“I”i"\_":- impored | ,I;,-r i x:‘n‘:‘u I.'\:rl;-i:‘lf‘i ,::;L"f‘lrd\lfj,‘ '::r“-‘.‘:
spoke Knglish so fuently and Spanloli | gy 477 from the United States in 1615, (o0t o e A Al
vot st all had a pleasant trip dowh the |4 qnng (he fending tnnorts of this txlund |2 1“||' P 'rlr.hjntrulh-ur ARNL 8 N0t 10 b
intand. He '“.:"‘ e enjoyed tha yiew. |l reoautiore. eottan taxilies. agrl ul-“lt::f: .|r:¢-.':> r‘r i Im-lur-n‘.(--.;- SN0 |
But he couldn’t convince the nld Span- tural implements and hardware, 1. to : \':f.";m ":; mlrt ki ;“._”‘r”. Ko
Inrd that hin cars were the ones ta buy | \npgys, Montserrat and  Domintea | ro flancoribed s tAbarent.in Jife it paria |
hecnume, although the old gentle VAN | Lien wars fAlF customers. AntiRGA'® |- -':"q “':'h”A" ’1-'; nherd bR in paria
listered courteounly, ne In the manner ports in 1015 totalied $870,101, thons of a.q.‘.'ni‘ th;m::.!‘iwn aara R .r.ujl
Sriflln:rrl.r:].n:m ;Ldﬂ':t understand e | Nynnpasrrat $144,452 and of Dominlea hﬂl\r:n; A t‘kmhl "‘a: A ",m.“f_, R
rThr ‘F:u.rnpa‘nt:l\ i'h.o conatitutes o $908, 018 are ap ready and eager for adventure

formidable and relsntiess competitor In |

the marts of Beuth Amerioa learnsd |
Lthe lesson early, He s generally 1o le
found & master of the Innguage, a stu-
dant of affairs from a Spanish or Portus
gusse point of view, & mixer of no mean
callbre, and If necensary to further his
business caresr he will marry Into al
Bpaniah American family. The appear- |
ance of Mr. Preclado’'s ocotton goods
salesman {s generally “ple” for him,

The Right Kind of Men,

A prominent locomotive worke has an-
nounced the opening of permanent of-
fces throughout the world this coming
fall, ‘The important Argentinlan branch
of this worldwide Industry at Buenos
Ayres will ba

In charge of n man
whao c¢an  aell  locomolives and who
can speak Bpanish Auently. MHe wsold

them In the Weat Tndlen, Hia vyolume
of sales may not have equalled thoss
of othera of the rume company n
greater territory, but | happen to know
that thia concern is paving =» wood
price far thils man notwithstanding the
arrey of “simpaticos” of Mr. Preclado's
selection, good malesmen all, but wha
being unfamiliar with the language
volunteerad 10 go for half the price,

The writer, & salesman for a publish-
Ing houmse, was & guest at dinner sbout
a month ago with six Latin Americans
Wwho eame North in quest of first hand
information on ceflaln machinery. Cnly
one of the distingulshed visitors, a rep-
resentatlve of the largest sugar produyc-
ing coneern In the world, spoke English,
I carefully piaced him next to our enter-
prising host, who seeks Latin American
business but does not talk 11, The host
sat on tha edge of the enjoyabie affair
during the entiro meal and but for the
English speaking guest would have
dropped averhosrd

Why should a business man be in-
vited to choose betwesn the two types
NMusirated by Mr. Proclado wlhen the
right kind of man are avallable and are
cheap at twice the price pald to my il
lustrious characters, described above?
And 1 can name more like them. May

Haferance (s also made to Lhe trade
apportunitiae along the northern coaat
of South America and In Central Amer-
low.

DRY RULE TURNS
TOURISTS AWAY

Latin Americans Said to Fa-
vor “Wet” Countries.

“SWhile the number of Latla American
vieitors ta New York in larger than
ever before,” sald Domingo U Martines,
& young Porto Rican now sngaged in the
@lanc and musle tradess busineas in this
elty, and who (s stopping at the Wal-
darf-Aatoria, "“the great majority of
thews are business men. There can he
no doubt of tha fact that the prohtnition
law has caused many prospective tewr-
Ists from the Houth and Central Ameri.
dan republics to seok other countriean for
thelr vacation months, auch &s Bpain,
Cuha and France, and I personally know
aeveral prominent men who Informed me
of thelr Intentlon o spend the summer
hoere with thelr familles, but who have
made other plans

“The presence of &0 mAny buyars and
marchants from Spanieh spduking coun-
tries, however, should ba & good sign
for futurs business relations, wus It of-
fers manufacturers here a splendid op-
portunity and ene which should not be
overlooked 1o educate thase men In
American manufactured goode and
methods of handling this business, mueh
bettér, In facl, than any aales repre-
pentative could do In & trip south, even
though he earried tons of samplea

» L

-

U1 recently returned from a  twa ! wiidch salled north befare davhrenk Cotail Homer Brett reports from La o OTHE Vevor  LATiN AMERICAN
months visit to Tuba, Braazll, Argentina It wan expecied that the tug would | Gualra, Venczueln, that the Chamber of | DEPARTMEBNT THE SUN—sr: |
and Uroguay, and 1 must say that we jovertake Lhe DPeruvian line stoamship | Commerce of Caracas adiises that it am WIling 1o cooperate in any
should ‘stpp some’ Lo get the buainéme | Ueayell off the Peruvian const, whepe | haa opened catalogue rooms and dssirea and wll waym that 1| can townrd the
now, Are tha nearsst storp at pres- [the Pardo brothers would go on bhoard | to recelve the greatest nossible number further nnd contined N,.,.M' of the
ent, but the Scandinaviuns, Eogllah and |The ex-President will arrlve at Panama | of oataloguss  Thess ahayld nreferab’s « | putir Ameriean  mectlon  In .)'our
even the Germans, who ware wery|on July 17 and will remain thers to [be in the Spanlsh langusge, The nddress | worths puper.  Yours very truly
atrongly lntnn:!:ird and "IDI: have enor. | await the ulh;l‘ ma-ml-;,rn of hie fumlly lis La Camara de Comercio de Caragas V. Lacay 'J :
mous capital thard, are after business |before proceeding to Paris by way of | Torre u Veroes No. Caracas, Vene- 1 “Hpalgite
as energetically as before the war' l?tur York ’ Rueln “ ' . I L Consul-General of Nicarsgwa.

and an indifferent to hardships as sny
youth In the world, That they should
ba deterred from serving i the develop-
ment of onr forelgn commerce beonuse
the plumbing of some Latin cities in |
still primitive or because Lhe people in |
those citisn diffar In customs from our |

ex-President
the hrothers
tug Hercules,

Chamber of Deaputies, the
went 1o Choreillos, where
embarked on the steam

’

GRAND TOTAL......... $264,786,042.63 U. S. Currency
¢ This amount of a little more than a quarter of a billion
dollars is distributed among a population of sixteen millions
or thereabouts. At the close of the civil war the United States,
with a population two and one-half times as great, had a total
indebtedness of three billions of dollars. Canada, with a

| ulation of less than one-half that of Mexico, has a present
; indebtedness of two billions of dollars, and is now increasing
| it in order to care for its home coming soldiers.
| q Mexico has always paid What she owed, and the longer ,
| her creditors have waited for her to pay, the more costly it 4
| has been to Megxico. It is estimated that the Government
i revenues for the present year will yield one hundred million
dollars United States currency. '
q Thus, the total of Mexico's Public Debt is not triple the
entire budget of the Republic.
¢ Few countries can say the same.
Information regarding Mexican. commereial, financial or statis-
tical matters can be obtained by addressing Finaneial Agent of the
| Mexican Government, 120 Broadway, New York. Department A.
= — Y e
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Latin America Not Bad Place COAL A COKE
for Enterprising Young | T
Americans,
By A. 1. BALDWIN, | M A I L A C K
Assistant Manager, Foreign Trade Ru-|
reau, Guaranty Truat Company of
New York !
Specially written Jor the Latin American
Section of Tux SvxN,
A recent Jetter In A contemporary
dally paper by anwAm;::.n:m w]ml.ar:T; l C
rpent ten or 1welve A in s
Abeebsenuute fane ¢ e snn RON STEEL
tages of life In that part of the world
He emphasizes particularly the Iack In

some rexlons of those conmforts and con. K
venlences, and especially of good sani-
tary conditions, which are so univargal
In the 'nited ﬁutn. . o i .

Factor of Ltho. Bclal 11fe. Nnd chie busi- We ship any of the above commodities to ports through-
ness conditions ara so different that the out the world. Let us give you c. i. f, quotations on all of
Norin American {8 uniikely to find per. vour foreign inquiries. Our loading facilities are manifold
mtiiven Tong exiia trom the netrations || @nd are supervised by the best loading men in the country.
of our owiy country, He NUEKeStE that of our success. We have

ship

port

Frompt desrmch i& the secret

thirty days time.

T*Matlack Coal & Iron Corporation

Montevideo

Rio de Janeiro Madrid G
Caracas Viadivostok !;:;2:.
Guayaquil Lima

Philadelphia

Portland Boston Provid
New York Philadelphin Baliirr;:::e
Humpton Roads Charleston Savannah
Jacksonville Pensacolu Mobhile
New Orleans Galveston

ped coal from Hampton Roads to Buenos Aires in

' Let MATLACK worry about the ex-
details.

Main Offices
- 02 Vanderhilt Avenue, New York City.
Garay 245, Buenos Aires, Argentina.
English Correspondents
2 W. H. BOWATER, Ltd., Birmingham, England.

’

Foreign Correspondents

Valparaiso Marseilles

Domestic Offices

Norfolk Newport News

Bunkering Agents at

MEXICO IS FACING
ERA OF PROSPERITY

Mining
Better Prospects.

ME THODISTS_T-'isz'\f_ F
TO SOUTH AMERICA

Report Plan Huge Fund for Propa-
ganda Work,

Engineers

own In difMcult o belleve. They will | The Masb e
g0, we balleve, willingly enoug: and Minttie gngineers returnad from Max- e Mathodist Church ia planning te
aay long enough (o play a great part | 1o for (h@ well known engineoriigg firmm | ralse 370,000,000 for propaganda woik tn
tot alone In bullding up our trade rela- | of Chrilale Mason, Inc, have stated that | §oain America on the sy st |
tlons but alse In !mproving the very |ihere e great hope and expeotution of | suicioi of 1 w0 il -.|.‘.I—r.'- .‘.” nf.h.xn
conditions we are discussing. firm busineas relations Lsing estabi'shed | oo "nlum:-usl u‘lm} I!"n.r '"'h;l:a:l’\-
Colonien of alort mindsd yYoung North | 8l retewsd activities PArLs of | fian uf the odf “_;im'. '1 . b I"n
Americans in progressive capitils liee | Mexion by United States Intarests | ofMoinls of the chure) wia'”[ S IATICRT
Rio, Buenna Ayres, Santlngo and even There 1o an intense gubiduyed (eRINg | eeeaiie i o l-TN- ' .I.. -m'lr' :irllt.‘:
: o 1 erior | that matiers of great politieal fmpor. } v % S v e Al
ufl ""' rr"t'::h:\l::'l‘:r. (-urr l-:- I.:‘ ul'!lh tance are to ba settind In the very nanr “..‘.' “.-‘II’-EIH‘.".".t HL e confarence wre
will carry ¥ Peany S, | Juan B Gixttinond, 1 mguay: Luls Alon-
them and will be misslonaries, in fact, | futurs, and all eves in our slater rapublic | ENAE A R Al R e
of far more than Amariean trade nlone. | BAve heon turnad to the settlement of |, 0" pon, o g8 S Argsntine ;. R
We cannot but feel that they will he |Desce condltions In I_.'uru:--.l and Ihlr T | vioy PEVHIF. |:||].: -l-.||" '_,tu”_. and _\1—
sustained &ino hy the heltef that they [turm of Préaident Wilkon to the United | o 0 00 Y athl ki Velagoo of
aro oarrylng the torch of American | States 18 ordlie i cdlea ua _
Progress :ml‘ American tdeals, and thal it s tha general opinion that an era of | 05000 o e -‘.'..;“;n.'.'-m.-“.‘"1: bt .’"'e
this vonviction will make the dipcom- |Profpecity Is ahout to dawn on the Re- --l‘- Lot WL e e
forts and other disndvantages of |ife | publie of Mexico aily 1:..Ir:-';|.‘.1" I\"l\::‘l A Tl"‘l\u't.l he
abruond seem of eifling or negllgible 1™ - ane i i iy <'l)-l-lMI.ur|.
cunsequence 1o them. New Jlotel In Hie de Janelro, ; 7 i e Teqiesad to spread the
% 1 " Hl'_ ¥ olhe Mothodist Chureh Iy Mexl
. | WieeConsul Augustus L Hasskarl ro- 000 250 6 Argentine, 100 In Chils, And
PABDO BEGINS HIS EXILE. J;..wrrp from Rio de Janeiro, Bruzll, under ' B In Draxil, A potition was aiso pra-
— date of May 7, 1918, that the new FPalace | #onted  for the  establishment of 81
Ex-President of Pern Leaves Lima | Hotel, which b owned by the Gulnie '}':"i";:"‘-" and 1‘lrtmrurlalul shonls in
= Bros. of Rio de Juteiro, will s openesd ragli am well as for a fund of $100.000
Panitantiary. to the public during .the latier part of Tor the establishment of a publishing
Tama, Peru, July 13.-—Jose Pardo, who | June or ear)y in July of this year. This | piant in 82uth Ameries
was deposed from the Presidency onleil]l be the most madern and posebly
July 4 by partisans of Augusto Leguin, | the largest hotel In Lirasil It 1s situ- 7
left the penitentiary here to-day aon his | pred on the Avenida Hio Brance in a H '
way into exie Accompanied by his very favorable section of the viuy Nluraguan OmC|.-l
brother, Juan, former Presldent of the -

Approves Latin Section
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of tommeree Neguests

tmtnlogues,
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